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CEKPETAPUATA KOHCVYJIBTATUBHOTI'O COBETA I1O VJIVUITIEHMNIO THBECTUILIMMOHHOI'O
KIIIMATA ITPU ITPE3VIEHTE PECITIYBJIMKU TAIIDKUKNCTAH

OCHOBHDBIE TEMbI 5TOI'O BbIITYCKA:

e PesyneraTel nearenpHOocTM Cekperapmara KoHcyneratmBHOro Cosera mo
yAydIIeHUI0 WMHBeCTMIMOHHOro KiamMmara npu IIpesunmenrte PecryOimkn
Tamxmukmcrax 3a 2010 roz,

e TamxuKucTaH BHOBb IPM3HaH CTPaHO ToII-pedpopmaTropom — 2011

¢ CoTpynHMUUIeCcTBO Cekperapmara KoHcynpTaTBHOTO Coseta c
Me>KIyHapOOHBIMM OpraHM3alUsIMNI

e Bcerpeua CekperapmuaroB Tamkmkucrana, Keipreiscrana u Mouronmm

e CucreMHBIN IIOOX0d K IIpolleccy cOopa IIpedyiooKeHWI ¥ BBIpabOTKM
NpUOPUTETOB B pecdpbopMax Mo yIy4dIlIeHNIO0 MHBeCTMIIMOHHOIO KJIMMara.

¢ Cospgan KoncynpratuBabt CoBeT MO YJIy4YIIEeHWIO WHBECTUIIMOHHOTO
ximmara npu IIpencenaresie XaTmonckovt o06s1acTi

HoBocTm accormarimii:

® Acconmarms MuxkpodnHaHCOBBIX Opraansanmni Tamxmukmcrana
TbencrasuIa cRom romoson orvet 3a 2010 ron

PE3YJIBTATDBI OEJATEIIbHOCTV CEKPETAPVIATA KOHCYJIbTATVBHOI'O
COBETA IIO YVJIVUIHEHUIO MHBECTMLIMIOHHOI'O KIIMMATA IIPU
IIPE3VAEHTE PECITYBJIMKM TAIDKMKVMCTAH 3A 2010 'O,

Cexperapuarom KoHcyspraTusHoro CopeTa MO YJIy4YIlIeHVWIO MHBECTUIIMOHHOTO KIMMaTa
apu Ilpesupenrte Pecriy6rmmikm Tamxukucran (manee “Cexperapuat Coserta”) B 2010 romy
IIpofieslaHa oIpesielIeHHasl paboTa 10 yIIyUIleHMIO MHBECTUIIMIOHHOTO KJIVIMaTa B CTpaHe. 3a
OTYeTHBIV Ilepuroy, IpoBefeHO 5-oe m  6-oe 3aceganms Coserta.

Ocobo cirefyeT OTMeTUTD CIIeyIOIIie OCHOBHBIE pe3yJIbTaThl:

- CekperapmaTom Coseta coBmecTHO ¢ 'ocymapcrBenHbIM KoMUTETOM IO MHBECTULIVSAM W
yIIpaBJIeHUIO TOCydapCTBeHHBIM MMyIecTBoM PecriyOmmkm Tamxuknucrad ObUl paspaboTaH
npoekT Il1ana mampHernix MeporpusTuit [IpaBurenscrsa PecrryOmvikm TamxmkncTaH 110
YIIYUIIeHNIO VHBEeCTUIIOHHOIO KJIMMaTa W WHAMKATOPOB MeXIyHapOJHOIO pevTuHIa
Pecrryormmkn  TapkmKmcTaH ¥ HpoeKT mnocTraHoBieHms IlpasurenbcrBa PecryOrvkm
TamxukmcTas 06 yTBepKaeHMM BBIIIIeyKa3aHHOTO ITpoekTa Iiana MeponpmsTiii, KOTopble
ObUM MpWHATHL TIOcTaBHOBJIeHMeM IIpaBuTenberBa PecriyOormkm Tamkmkicrad ot 29 mast
2010 romga, Ne276.

- Koopamuanmonsemv CoBeroM Om3Hec-acconyanmii M OOIIeCTBEHHBIX OObeaVHEHU
Tamxukncrana (KCBAOOT) cosmectHOo ¢ VIHCTUTYTOM HOBBIIIEHMS KBayMdUKaImm
rocaTy Kalmx YTmpasjleHus TocydapCcTBeHHOV CTyk0bl 1ipu IlpesumenTte PecryGimikm
TamkukncTan OpUT 0OpasoBaH YueOHBIN IIEHTP IS IIpedlipMHMMATesiel, KOTOPBI B
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HacTosilllee  BpeMsl ITPOBOAWT  pa3jIMyHble Kypchl  IOBBIIIeHUd  KBaJMuKanmm
HpepyHMaTeIIe.

- Pacnopsbxkenmem T'ocynmapcrBenHoro Kommrera 1o wmHBeCTHMIIMAM ¥ yIPaBIeHMUIO
rocyjapcTBeHHbIM UMyIiecTBoM Pecry6rmkm Taypkuknucran Obula obpasosaHa pabodas
rpyIia, Kotopas paspaboraia rnpoekt «[Inana meponpuarun ITpasutensctsa PecryOmvikm
TamxukucTan 10 BHeApPeHMIO0 MHAOPMalVOHHO-KOMMYHUKAIIVIOHHBIX TeXHOJIOTMIL I
yCOBEpIIeHCTBOBaHMA TOCYJapCTBEHHOrO  yIpaB/IeHWsl» W IPOeKT IIOCTaHOBJIeHU
ITpaBurenbctea PT o ero yreepXkpeHuy, a Takke ObUI IpoBeleH aHaJIM3 COCTOSHMS
BHerpenus VIKT B PecriyGimke TamkwmkwucraH. Bce mepeunciieHHBle TOKyMeHTHI ObUIN
npescrabieHbl Ha 6-oM 3aceanny KoHcynsratusHoro Cosera.

- Cexperapnarom Cosera coBmecTHO ¢ I'ocymapcrBennbiM KomuTeToMm 1o mMHBeCTULIVISM U
yIpaBIeHNIo TOCy/IapCTBeHHBIM WMYyIecTBoM PecriyOrmkm  TapkukmcraH —peryssipHO
HPOBOAMIJICS MOHUTOPWHI O XOJe BBIIIOJIHeHWSI ITPOTOKOJIBHBIX PeIleHul — 3acefaHuil
Koncynpratnsaoro Cosera, mosydeHHass M 00o0OIIeHHas MHQPOpPMaIV CBOeBPeMEeHHO
npezcTasisuiack ITpaBurenbcrBy PecriyGimikm TamkmkmcTaH.

- Cekperapuar Cosera coBMecTHO c l'ocymapcrBeHHBbIM KoMMTETOM MO MHBECTULIVIAM W
yIIpaBJIeHUIO ToCyJapCTBeHHBIM MMyIiecTBoM Pecrry6immikn TampkukmcTas mocie 10paboTKm
npoexToB “ITnana mampHevmmx MeponpusaTum I[Ipasurenscra PecrryOmmkm Tamkmkicran
no sHegpenuio VIKT w1 ycoBepiieHcToBaHMA rocyiapcTseHHoro ynpasienus” n “Ileneson
[TporpaMMBbl IO YCWJIEHMIO 3KCIOPTHOTO IOTEHIIMala CeKTopa IlepepaboTKM OBOIIeN U
dpykroB Ha 2010-2012 ropmpl” mnpencTaBwl UX [id yTBepXiueHus B IIpasurenscTso
Pecrry6rmikm TampkvkmcTas. YKazaHHBIE TOKyMEeHTBl OBUIV YTBEPXKIAEHBI IIOCTAaHOBJIEHVISIMIA
ITpaBurernbsctBa PT 3 nexabps 2010 ropa.

- B cooTBeTCcTBMM C MPOTOKOJIBHBIM pelleHreM 6-ro 3acemanns KoncysnpraTsaoro Cosera,
ATeHTCTBO II0 CTPOUTEIILCTBY W apxurektype mnpu Ilpasurensctse PecryOmvikm
TamxvkucTan cospail pabouyio Tpymmy C ydacTMeM IIpeficTaBuUTeslell  Bcex
3aMHTePeCcOBaHHBIX MMHWCTEPCTB WM BEJOMCTB, Hay4YHO-VCCIIeIOBATeIbCKMX ¥ BBICIIVIX
y4eOHBIX 3aBefleHUII B cdepe CTPOUTEIbCTBA, YaCTHOTO CEKTOpa, MeXXTyHapOIHBIX
opraamsaruin m Cekperapmara CoseTa 10 pa3paboTKe aHaJIMTUYECKMX JOKYMEHTOB W
IIPOeKTOB HOPMaTVBHBIX ITPaBOBBIX aKTOB 11 7-T0 3acefanus KoncyipraTsHoro Cosera.

- B Hacrogiiee Bpemsi, Pabouas rpynma paspabotaia mpoekTel “IIporpaMMbl HOfIepKKN
CTPOUTEJILHBIX OpraHM3alliil 110 YJIYUIIeHWIO MHBeCTUIIMOHHOIO M JeJI0BOro KiIuMmaTa B
cepe cTpouTesibcTBa” WM COOTBETCTBYIOIINMII IIPOEKT IIocTaHOB/IeHUs IIpaBuTesibcTBa
Pecrry6rmkn  TamxukucTaH o ero yTBepXaeHMo.. IloArorosjeHHble TPOEKTHI
HarIpaBpJIeHbI [JIsl COTJIacOBaHVsl MUHICTEPCTBAM U BeIOMCTBaM, II0C/Ie uero OyJ1yT BHeCeHBI
IUIs pacCMOTpeHUs 1 oOcyXleHns Ha 7-oM 3aceftanuy KoncybratusHoro Cosera.
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3a oruerHbIMmepmon, corpyaHuKamyu Cekperapmata CoBeTa ObUIM OpraHW30BaHBI U
HPOBeieHbI P/l KPYIJIBIX CTOJIOB C y4acTVieM YacTHOIO CeKTOpa, ToCyJapBTeHHBIX OPTaHOB 1
MexayHapoaHbix opranmsanum. CorpynHukmu CekpeTapuarta IIpUHSUIM ydacTue B paboTe
pabounx rpymm 1o paspaboTke ¥ BHECEHWMIO W3MeHeHWN W  JIONOJIHeHWUil B
HOPMaTVBHBICIIPABOBbIe aKThl 110  YJIYUIIeHWIO WHBECTUIIOHHOIO KJIMMaTa W B
TeJIeBU3VIOHHBIX ITepeiaJax.

5 okTsa6ps 2010 roga Owwt nposefeH Kpyribm croin Ha Temy “KoncyeratusHb CoBeT 110
YIJIyUIlleHUIO MHBEeCTUIIMOHHOro KimMmaTa npu Ilpesunente PecryGmmkm Tamxukucran —
VHCTPYMEHT o0ecriedeHMs OTKPBITOTO [Majiora MeX[y TOCyJapCcTBOM W YacTHBIM
cexktopoM”, rie CekpeTapuaTtoM ObUI IpencTasieH oTdeT KoncynsraTBHOro CoBera u ero
Cexperapmara 3a 2009-2010 roger.

B xome Kpyrioro crona ygacTHMKamMy ObUIV ITpeJICTaBIeHbl pPeKOMeHIAIV CO CTOPOHBI
roCy/JapCTBEHHBIX OpPraHOB, YacTHOIO CeKTOpa U MeXIyHapOJHBIX OpraHu3aluil IIO
coBepireHcTBOBaHMIO  paboTel  KoncyimpratmsaHoro Cosera B cdepe  yiaydlneHUs
VIHBECTUIIVIOHHOI'O KJIMMaTa.

3a paccmarpuBaemblvi nepuop — npeacraputesim  Cexkperapmar CoBeTa  NpOBOIWIN
peryssipHbIe BCTpeul C YaCTHBIM CeKTOPOM ¥ MeXTyHapOIHBIMM OpraHM3alsMK, B XOfe
KOTOPBIX OBUIM OOCYXIeHBl aKTyaJIbHble BOIPOCHI PasBUTKS IpedIpUHUMATEIHCKOM
JeATeIbHOCTY W YJIy4llleHUs VHBeCTUIIVIOHHOTO KJIMMaTa, BOIIPOCHI B3aVIMOIEVCTBUS U
IUIOJIOTBOPHOIO  COTPYyJHUYECTBa Cekperapuara CoBera ¢ MeXIyHapOgHBIMU
OpraHM3alsIMI U YaCTHBIM CEKTOPOM.

Cexperapuarom CoseTa mposejieHa paboTa 10 cOOpy ITpe/yIoKeHU M OT YaCTHOIO CeKTopa
JJIs BHeCeHNs VX Ha paccMoTpeHws Ha 3aceganus KoncynpratusHoro Cosera.. B HacTosimee
BpeMs I10JTy YeHHBbIe IIPeJIOKeHsl M3YJYaloTCs VI aHaJIM3UPYIOTCS COBMECTHO C JJOHOPCKMMU
opraHM3alysMy, KOTOpble B JlajIbHeNIeM OyayT oKa3blBaTh TeXHWMYECKYIO IO/IePKKy 10
IIOJITOTOBKE BOIIPOCOB Ha pacMOTpeHMe Ha 3acegaHusax KoncynpsratnsHoro Cosera.

C 1e/IpI0 TOBBIMIEHVST TPAHCIIAPEHTHOCTY ¥ IIPO3PAYHOCTY OTOOpa KaHAWIATOB B WIEHEBI
Koncysnpratmsaoro Cosera Obul  paspaborano IlosioxeHme o poranum 49iIeHOB
KoncynprarnsaOro Cosera, COIIaCHO KOTOPOMY, IIpeICTaBIeHHbIe KaHAVIATYPbI IIPOXOIST
KOHKYPCHBIVI OTOOP CO CTOPOHBI CIlelaIbHOM oTOopouHomn komuccun. Kpurepum otbopa
ObuM yKasaHBI B crenmarbHoM “OrieHouHOM Jmicte”, paspaboranHoM CekpeTrapmaToM
Cosera.

B HacTogimiee BpeMs BefieTcs moaroToska K 7-My 3aceganuio KoncyibsrarusHoro Cosera. Bee
HeoOXoVMbIe MaTepuasibl, B TOM 4YMC/Ie ITOBeCTKa 3aceflaHWsl, MaTepuaIbl OTHOCUTEIbHO
MOBeCTKM [JIHsA  3acefaHus co cropoHbel OtserctBeHHOro  Cekperaps IpeJCTaB/IeHBI
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IIpencenaremo KoncynpratTsHoro CoseTa I ompefielleHMsl J1aTbl IPOBeNeHUs 7-TO
3aceganms Koncyspratsaoro Cosera.

bostee mompoOHBIT OTYeT O IIpOIIeNIINX 3acefaHusaX 1 JedTelbHOCTY KOHCy/IbTaTBHOTO
Coseta 1 ero Cekpertapuara Bbl HavizleTe Ha canTe KoncynpraTmsHoro Cosera, 10 azpecy:
www.investmentcouncil.tj i 1o CChUIKE:
http:/ /www.investmentcouncil.tj/rus/index.php?option=com_content&task=view&id=176
&ltemid=2

TAIDKVMKUCTAH BHOBB ITPM3HAH CTPAHOV TOII-PE@OPMATOPOM - 2011

Pecrry6rmka TamKuKncTaH, OCyIIecTBuB psf sKoHoMmIrdecknx pedopm B 2009-2010 romax,
3HAUUTEIBHO YIIYUIIIa CBOV IO3VIIMM B MEXIYHApOTHOM peVTWHIe OIIeHKN Om3Hec-
cpener «Doing Business 2011», mpoBognmon exxeronno BecemmpnbeivM bankom wn Bonwia B
HecSITKy CTpaH TOI-pedOpMaTOpOB 3a OTYETHBIV IIepPHol, MOAHABIINCH ¢ 149 mecta Ha 139
MecTo cpenu 183 crpan mupa.

Taxmm obpasom, Bropowt rox mompsa TamkmkncraH HaxoguTcs B umciae 10 MUPOBBIX
JIMAEPOB II0 00JIerdyeHMIo HOPMATMBHO-IIPABOBOTO PperyJIMpoBaHNs BefeHUs Ow3Heca,
npennpuHsas pedopmbl B 3 m3 9 obmacrerr, ucciaenyembix B Ortdere «Bepmenue
busaeca2011».

Cpenyu OCHOBHBIX JOCTVDKEHUN CTpaHBI — obecriedeHme Oojiee OJIaroNpusATHBIX YCIOBU
JUIS  CO3JaHMs HOBBIX MNPeJnpusaTwuli, YyCWIeHVe 3allUTbl IIpaB WMHBECTOPOB W
HNpUIrpaHUYHas TOPrOBJIsL.

Perucrparinss npenmpusTuii  ObUla oOJjlerdeHa IIyTeM YIIpoOIeHMs TpeOoBaHMIT K
MMHMMaJIBHOMY pa3Mepy KallMTajla U COKpallleHMIO BpeMeHHBIX 3aTpaT. B pesysbraTte
uvero, Tapxukmcran nepeMmectwwics ¢ 151 Ha 136 mecro.

3HaunuTeIbHOE YIIydllleHWe 3aMeTHO B cdepe 3alllUThl IIpaB MHBECTOPOB, Oraromaps
KOTOpoMy penTuHr Ta/KuKucraHa yiaydmnwics Ha 49 nyHKTOB. beumm  BHeceHBI
V3MeHeHMsI M JomoiHeHMs: B 3akoH PecrryOormmkm Tamxmkucran «O0 aKIMOHEPHBIX
obIecTBax», B YacTV PaCKPBITHS CIEJIOK C 3aMMHTePeCOBAaHHOCTBIO MEXy CBsI3aHHBIMU
CTOpOHAMM ¥ JOCTyIla MMHOPUTaPHBIX aKIIIOHePOB K KOPIIOPaTUBHBIM JOKYMeHTaM.

Tpetpst pedbopma ObUTa mpoBeneHa 1o MHAMKaTOpPYy «IIpurpanmyanas Toprosis». B urore
COKpaTWINCh (PMHAHCOBBIE 1 BpeMeHHBIe 3aTpaThl IpeaIpyHMaTesIe.

B HacTosdIIlee BpeM: CTpaHa TaKXXe OCYIIeCTBJIXIET MepPbl II0 COBEPHIIEHCTBOBAHVIIO
paspenmnTes/IbHbIX IIPOLEyp B obsracTm CTpOUTEJIbCTBA, yIIpolasi IIpoLely Ppbl II0JIyYeHM
pa3pemeHI/n7L Ha aleayromeM 3aceiaHmmn Cosera OIHVIM M3 OCHOBHBIX BOIIPOCOB 6yneT
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oOcyxmeHMe mpoekTa ITporpamMmel 110 yjIydIlleHMIO MHBECTUIIMOHHOTO KIMaTa B cdepe
CTPOUTEJILCTBA, B KOTOPOM M OyJ1yT pacCMOTPEeHbI BOITPOCHI YITPOIIeH Vs pa3peImTe/TbHbIX
npouenyp. JaHHble M3MeHeHMs ITO3BOJIAT Ta/DKMKMCTaHy 3HAYMTEILHO YJIYUYIIUTh CBOV
IoKasaTesIv 1o HAanKaropy «IlonyueHne paspelieHn Ha CTPOUTEIILCTBO».

Borutomenme mnpennpuHATBHIX pedOpM, MPU3HAHHBIX B 3TOM Tomay oT4eToM «BemeHme
OGuzHeca» criocoOCTBYeT yIIy4llleHMIO YCJIOBUM IS BefeHMs OmsHeca B TagkukucraHe, a
ITpasutenbetBo PeciyOimkm TamkukucTaH mpusHaeT 3T pedOpMbI IPUOPUTETHBIMM,
HpeAIpyHMMasl KOHKpPeTHble Iary II0 YJIyYIIeHWIO WHBECTUIIMOHHOIO KiInMMaTa W
Co3laHMIO OJIaroIpPUATHBIX YCIIOBUI 1)1 BefleHns Ou3Heca B CTpaHe.

COTPYOHMYECTBO CEKPETAPMATA KOHCYJIBTATUBHOTI'O COBETA
C MEXXOYHAPOOHBIMW OPTAHU3ALVIAIMU

Koncynpratusaent CoBeT 10 yITydIlIeHMIO MHBECTUIIMOHHOrO KimMara 1pu Ilpeswmgente
Peciyormukn  Tampxukucran  (matee «CoseT») sBJIsieTCsl KOHCYJTbTaTMBHO-COBEIaTe/TbHBIM
opranoMm mipu Ilpesupenrte PecriyOmmkm TamkmkucTaH, OCHOBaHHBIM Ha IIapTHEPCTBE
rocyfapcTBa, YacTHOTO CeKTOpa ¥ JIOHOpCKOro cooOrectsa. PesysbraTer paboter Cosera
IIOKa3ajlii, 4YTO ero Co3/laHye B YCJIOBUSX CYIIeCTBYIOIIeV CHUCTeMbl HaIMOHaJIbHOTO
pasBUTHSL SBWIOCH XOPOIIMM CTMMYJIOM ¥ KaTaJIM3aTOPOM Hadajla Cephe3HOTrO IIuajiora
Mexy 6usHecoM n IlpasuresibetBoMm PecrryOmvikm TampxmkmcTas.

CoseT mpu IpUHATUN PellieHn 1 0000IIaeT 11 KOHCOIVAMPYeT MHeHMsI TOCyJapCTBEHHOTO 1
YaCTHOT'O CEKTOPOB IPY HEeIOCPeCTBeHHOM B3alIMOJIEVICTBUN C JIOHOPCKMM COODIIIecTBOM
M  IIpeAcCTaBjleH Ha IMapUTeTHBIX HavajaxX: BBICIINM PYKOBOACTBOM CTpaHBI, OmM3HecC
CTPYKTypaMy ¥ MeXyHapOAHBIMI MHCTUTYTaMI.

B macrosammmmm momenTt B CoBere pencTaBjIeHbl  MEeXIyHapOLHbIe OPraHM3aLi IBYMSsI
npezcrasuTesiMu ot Epponerickoro banka Pekoncrpykumm n Passutus — wien Cosera u
AMeprKaHCKOro ATeHTCTBa 110 MeXIyHapogHoMmy passutuio — wieH Coseta. YsteHsl CoBeTta
OT MeXIyHapOJHBIX OpraHM3allil ITPOXOASAT POTaLMIO KaXble deThIpe 3acefaHus II0
COITIaCOBAHMIO MeX/y HVIMI.

IToMmyMoO  BBIIIeyKa3saHHBIX ~MeXJIYHAapPOIHBIX JIOHOPCKMX OpraHWM3aluil OCHOBHBIMW
naptHepamu B fAedresibHOcT CoBeTa 1 CekpeTapmaTa sABJISAOTCs ['epmMaHCcKoe ATEHTCTBO IO
Texanueckomy  CorpynHuuectBy, MexmyHapoaHas ®unancosasgs Kopnopanms,
Bcemupnri bank, IlIserapckoe Arenrcrso o Passuriio n CorpyaHudectsy, [Iporpamma
Passutnsa OOH, Esponerickuit Coros, u T.1.

Tax, B wactHocTM, EBPP m I'TLl okaseiBaioT copevicTBue B pa3paboTke HeOOXOMVMBIX
IIOKYMEHTOB ¥ MaTepuayloB, IOArOTOBKe 3aKJIIOYeHWV I10 IIpejlaraeMbIM IIpOeKTaM
HOPMaTUBHBIX IIPAaBOBBIX aKTOB, 10 TEXHWYECKOV MOAIep>KKe IIpOoBefAeHsl paboumx IpyIIm
¥ KOHCYJIbTalIUVI C y4acTueM 3KCIIepTOB, a TakKXke B yCWIeHWUM KaJpOBOro IIOTeHIasia
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Cekperapmata. M®K okasplBaeT COHEVICTBME B IIpoIiecce OpraHM3alNi [IesSTeIbHOCTU
YaCTHOIO CeKTOpa [IIg OIpeeleHMsl CYIIeCTBYIOIIMX IIpoOsieM Om3Heca, IIpoliecce
dwIbTpalM ¥ YCTaHOBJIEHUM TOCYHapCTBEHHO-YaCTHOTO Auajiora. Bcemwmpnbl baHk
B3anmozericteyer ¢ CekperapmaT IIO BOIpocaM paspaboTKM KpaTKOCPOYHBIX W
CpelHECPOYHBIX IIPOrpaMM  YJIYUIIEeHWIO WHAMKATOPOB MEXIyHapOSHOTO pemTVHIa
Tamxmkmcrana coritacHo Otuera «Benenme Omnsaeca» .

OcHOBHBIMM HaIlpaBJIEHMAMM — B3auMOeVCTBUA ¥ coTpynHudectBa CekpeTapmara U
MeXTyHapOIHBIX OpTraHM3alUi SIBJISIOTCS:

- COIIETICTBVIE B OIIpeeJIeHMV IIPVOPUTETHBIX BOIIPOCOB ISl PaCCMOTPEHMs Ha 3aceTaHIsIX
CosBera;

- y4dacTue B IIOJIFOTOBKe aHaJIUTUUeCKMX MaTepuaioB, IIPOeKTOB HOPMAaTWBHBIX IIPaBOBbIX
aKTOB ¥ 3aKIIOYEHWIT II0 BOIIPOCAM YIIYUIIeHNMs VMHBECTWUIIMOHHOTO KiIMMara ¥ Om3Hec-
cpemnsl ;

- ydacTue M TexHWYecKoe COAEVICTBME B IIPOBeIeHMNM paboumx TPy, KPYITIBIX CTOJIOB,
TPeHVHIOB, CeMVHAapPOB ¥ KOHCYJIbTAIIMI C y4acTVieM KCIIepTOB;

- peryispHoe nH@opMUpoBaHMe o fedresibHOCTY CoBeTa, O peajM3aliyl ero pereHuin u
nesrepHOCTI CekpeTapmaTta;

- COfIeVICTBMe B IIpoliecce OpraHM3aly AedTeJIbHOCTY YacTHOTO CeKTOopa IJIs OIpereseHIs
CYIIeCTBYIOIINX ITpobiieM Om3Heca;

- OKasaHMe TeXHNYeCKOV 1 SKCIIePTHOV IO AePXKKIM YaCTHOMY CeKTOpY;

- B3aMIMOJIEVICTBIE II0 BOITpOcaM yJIydIlleHnsl MHAMKaTopos Pecrry6imkm Tamkukncrad 1o
Otuety Bcemmpnoro batka «Bemenne Owsneca»;

- ycwieHre Kagposoro noreHimuaia Cekperapuara Cosera;

- opraHu3alMs ¥ IIpoBefieHNe eXeHedeIbHbIX BCTpey;

- dopMmupoBaHMe KpaTKOCPOUHOro W cpemHecpouHoro IDiaHoB 1O YJIy4IIeHWUIO
vHAMKaTOpoB Bcemmpnoro banka o Otuery «Benenme OusHeca»;

- dopmMupoBaHMe TIporeayp pWIbTpaly BOIPOCOB OT YaCTHOT'O CEKTOpa IS 3aceIaHu
CosBerta;

- 00cyXIeHMe MaTepHrasIoB 1 IIPOeKTOB, BHIHOCUMBIX Ha 3acefaHne CoBeTa C HOATOTOBKO
KOMMEHTapUeB;

- TIOATOTOBKA IIpe3eHTauM s 3aceqanmii Cosera;

- COJIeVICTBUMe B BOIIpOCax M Mpoleaypax poramyy wieHos CoseTa u T.1I.

B pesynpraTe ocymiecTsiieHwsI IUIOOOTBOPHOW —[IEATE/IBHOCTM II0  BbIIICyKa3aHHbBIM
HarpaB/IleHVMs  3a IOoCjIefHee JiBa Tofa ObUIM HpPWHSATH OocHOBHBIe CTpaTrervdeckiie
IOKYMEHTHI, HallpaBJIeHHbIe Ha yJIydIlleHne OM3HeC Cpefpl M MHBECTUIIVIOHHOTO KJIMMaTa B
pecyOrmke  Takme Kak: IDliaH mepsoouepemHbix menictsuir Ilpasurenscrsa PT 1o
YIIYUIIeHNIO MeXIyHapOSHBIX PeTVHIOB Ta/KMKMCTaHa - YTBePKIeHHBIVI ITPOTOKOJILHBIM
pettennem BToporo 3acemaHus KoncynbpratmsHoro Cosera; Ilporpamma «Yiryurenue
npeanpuHuMaTesIbcKov cpeibl — 200 mHen pecdpopm» - yTBep KIeHHasd nocraHosieHvem ITPT
2 mona 2009 roma Ne386; Ilian pmanbrerimmx Meponpustunt llpasurenscrsa PT 1o
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JaJIbHeNIIeMy YIIyUIIeHMIO MHBECTUIIMOHHOTO KiIMMaTa 1 MHAMKATOPOB MeXXIyHapOIHOIO
pevttuara PecriyOnmkm TampKukmcTaH », yTBepkKaeHHBbIV mToctaHoBeHeM [1PT ot 29 mas
2010 roma Ne276.

Pa3paboTka, IIpuHATHE M peayM3alyis BbIIIIeyKa3aHHBIX JOKyMEHTOB ObUIM OOYCIIOBJIEHBI
11eJIbI0 TIOBBICUTH PenTMHI TapkuKucTaHa 1o mHamkaropaM Otuera Bcemmpnoro Oanka
«Bepenmne Ousneca». Benencrsue yero, B 2010 Tamxmkucras, nogHsasmmchk Ha 10 yHKTOB,
CTaJI OHVIM U3 CTpaH ToIl-pedopmaropoM, 3aHsB 149 mecto cpenm 183 crpaH, oxBaueHHBIX
manHbM OtyetoM. Ilpomorpkast pedopMbl, MHULMMPOBAHHBIE PYKOBOACTBOM CTpPaHBbI U
HauaTble paHee, B 2011 rogy Tajpkukmcrany yaaiock BHOBb HOAHATECA erle Ha 10 myHKTOB
VI BHOBB CTaTh CTPaHOM - TOI-pedpopMaTOpPOM.

B mensax mpomospkeHmsl BblllleyKasaHHBIX pedpopM B HacTosdlllee BpeMs ITPOIOJDKaeTCs
BeCTVCh COBMeCTHas akTMBHas paborta CekpeTapmara ¥ MeXIyHapOIHBIX OpraHM3alui 110
paspabotke ITana paborer Cosera, 1 Kparkocpouroro u cpenHecpouHoro ITnas pa®oTst
10 yJIy4lleHUIo MHAMKaTopoB Ta/pKMKucTaHa B MeXIyHapogHoM pentuHre mo Oruery
Bcemmproro bamka «Bemenme OwsHeca» Ha mepwmop mo Mas 2012 roga, a Takxke IIO
IopaboTke MeTOHOIOTUY (PVWIIBTPALNY IPeJIOKeHNIT YaCTHOTO CeKTopa I BHeCeHMs Ha
paccmorpenne Cosera m mpoekra IlosmoxeHus o potarmy wieHoB KoHcysibTaTMBHOTO
Cosera.

CekperapmaT BO B3aIMOIEVICTBUN C MeXIYHAapOIHBIMM OpraHM3allMsMV IUIaHUPYyeT U
Hajyiee IIPOMNOJDKATh CBOIO IEeSTEJIBHOCTh B OOJIacTM — YJIydIlleHWs WHBECTMUIIVIOHHOIO
KIIVIMATa, PasBUTIS FOCYaPCTBEHHO-YaCTHOTO Viajlora ¥ ITPOJIBVDKEHVIS IIPeIOKEHNUI 11
pexoMeHIanuy OusHec-accoryanmii. [lajibHeras COBMeCTHasl 1eATeJIbHOCTh IUIAHUpPYeT
IIPOJIOJDKEHME OCYIIECTBJIEHMSI MOHUTOPVIHTA pea3alyi IPUHVMAEMbIX JOKYMEHTOB U
perternit CoBeTa ¢ JOHOPCKMMM OpTaHM3ALMSIMI, IIOATOTOBKY W IIPOBEJIeHNE OUYepPeTHBIX
sacemanuyt Cosera, paspaborky m npuasaTe IDliaHoB paborer CoBeTa M TEXHIYECKOTO
COJIEVICTBYSL IOHOPOB BO B3ammopevicTBum ¢ CoBeToM 1M OM3Hec- accoOMallMsIMM, a TakKXke
IIpoBefieHMe IIMPOKON M  IyOiamMuHOM MHQOPMalVOHHO-Pa3bICHUTEIBHOM paOoThl 1O
IOCTUTHYTBIM pe3yJIbTaTaM U IIPOBOAVIMBIM pedopMam.

ITopsomst nTor, MOXXHO oguepKHyTh, 4To KoHcynpraTnHbI CoBeT 1 CeKpeTapuar, Kak ero
paboumnyi opraH, CTaJl Ha CErOAHS BaXHBIM WMHCTUTYTOM YyCTaHOBJIEHWS IMajiora MeXIy
BJIACTBIO 1 OM3HEC-COOOIeCTBOM, IOKa3aBIINM CIIOCOOHOCTBH CTaBUTH M pellaTh Hamdosee
CyIecTBeHHBbIe I OmM3Heca BOIPOCHI M 3TOT WMHCTUTYT HYXIAeTcs B PasBUTUM U
IaJIbHEeTIIIeV TIoOIepyKKe Kak co cTopoHsl [IpaBurertbeTBa Ta/pknKcTaHa, Tak M CO CTOPOHBI
MeXIyHapPOIHOTO COOOIIecTBa.
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BCTPEUA CEKPETAPMATOB MMHBECTUMILIMIOHHBIX COBETOB
TAIJKUKUCTAHA, KbIPTBI3CTAHA M1 MOHI'OJINN

C 15 no 17 pexabps 2010 roma B 1. bumikeke
COCTOSIIaCh BCTpeda Cexperapmaros
Musectumonnsix  CoseroB  KbIpreiscraHa,
Tamxukncrana 1 Monronun. /lanHas BcTpeda
ObuTa HalIpaBjieHa Ha B3ayIMHOe
nHPOpMIUpPOBaHMe o HesaTeTbHOCTI
Cexperapuaros luBectunmonHsix CoBeToB
yKasaHHBIX CTpaH 3a ITpOIIeJIINI IIepuo, O
JOCTUTHYTBIX  pesysbTaTax, IUIaHax Ha
Oymylilee, BK/IIOYasi OIlpeiejieHVieé OCHOBHBIX
HalIpaB/IeHUN JaJIbHEWIIIerO B3aMMOIEVICTBAS
¥ TECHOTO COTPYAHMYECTBA C YaCTHBIM CEKTOPOM W JOHOPCKMM COOOIIIECTBOM, a TakKXke O
CYILIECTBYIOMINX IIpobiIeMax.

Berpeuy orkpeul craprmmn coeTHuK IIpesupenra EBponerickoro banka PekoHcTpykimm
u Passutis r- B OtopOaes /1., KOTOPEBIV BeIpa3iil YBepPeHHOCTh B ee pe3yJIbTaTMBHOCTU
IUIOOTBOpHOCTU. B cBoenn peun r-H Oropbaes [I. ot mmenn EBEPP u ot cebs ymanO
BbIpaswl OstarogapHOcTh pPykoBoAcTBYy Keipreiscrana, Tamkukucrana w MoHronmm 3a
nopgnepxky CekperapuaroB u VIHBecTnimoHHbIX CoOBeTOB IaHHBIX CTpaH B [JeJe
yJIydllleHus VMHBEeCTUILIMOHHOTO K/IMMaTa ¥ WHBeCTUIIMOHHOW IIpVBJIeKaTeIbHOCTM, a
TaKke 0CODO OTMeTWJI BO3MOXXHOCTM HaJIbHeMIIero 0JIaroTBOPHOIO COTPYIHMYECTBa B
JaHHOM HallpaBJIeHUN.

Taxke, B CBOMX BBICTYyIUIEHMSIX I-H YMeTajqueB 3. — MWMHUCTP  3KOHOMIYECKOIO
perymmposanmst  Keipreisckont Pecriybmmkm m r-H Kemxm HakasaBa — ITOCTOSIHHBIN
npencrasureste EBPP B Keipreisckon PecrryOrvke OTMeTWIN BasKHOCTB IIPOBEIEHVIS
oIoOHOrO poma BCTpeY, a TakXke IIOJIOKMTEIbHOe BIIVMSHME W 3HA4MMYyIO pOJib
VuBectninmonHpix CoBeTOB B IIpollecce MpPOBeIeHMsl SKOHOMIYeCcKnX pedopM, 0cobo
OTMETMB WX BaXXHOCTb B [aJIbHeVIeM IpolBeTaHMM 3SKOHOMUKM  KeIprblscTaHa,
Tamxmkucrana v MoHTO/IUN.

Ot mmenn CekpeTrapuaToB BBICTYIWIM MX PYKOBOAWTEIN. B cBOMX BBICTYIUIEHMSAX OHU
3aTparMBajii  BOIIPOCHI TOCYJAapCTBEHHO-UYAaCTHOIO [iMajiora,  B3aMMOJEVCTBUS  C
rocy/IapCTBeHHBIMM OpraHaMy ¥ IIPOJIBVDKEHNMs BOIIPOCOB OM3Hec-accoIMalini, a Takxke
npefocTaByv MHpopMaryio o fesaressbHocTH ViaBectuimonHoro Cosera n Cekperapuara
C y4eTOM CITel UK KaXXI0V CTPaHblI.

B YaCcTHOCTHM, B IIpe3eHTalnm C TaJIKUKCKOM CTOPOHBI ObBLIO YKa3aHO O ITPOMCXOIAIINX
VIBMEeHEeHWAX B pa60Te KOHCYJIBT&TI/IBHOFO coBeTa 1N CereTapI/[aTa B Ta):l',X(VIKT/ICTaHe, (6]
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HJaJbHeNIer  CTpaTeruy  [esATeJIbHOCTV, O  B3aMMOEVCTBUM  CeKpeTapuara C
rocy/iapCTBeHHBIMM OpraHaMy, YaCTHBIM CEKTOPOM ¥ MeXX1yHapOIHBIMI OpTaHM3aIVsIMA.
bruto oTMeueHO 0 HOBOBBeIEHMsIX, KOTOpbIe ObUIM MPeAIIPUHSATEL 3a ITocjle/lHee BpeMs B
pabore CekperapmaTa, M B YaCTHOCTVM, 00 YyKpeIUIEHUM B3aMMOJIEVICTBMSI YacTHOI'O
CeKTopa " JIOHOpcKoro coobiectsa ¢ CekpeTapmaToM, O HOBBIX ITpolieflypaxX poTalum
wieHos CoBeTa, 0 Ipolleccax MOHUTOPUHTA ITPOTOKOJIbHBIX pelteHnit 3aceganum CoseTa.
Ocobo ObUIO OOpallieHO BHMMaHMe Ha TOT PaKT, UTO B IIpoliecce IIPOBedeHHBIX pedpopM,
TamxukucTas BTOPOV TOX HOAPSA, CTal TOI-pedOpMaTOPOM IIO IIOBBIIIEHMIO CBOETO
MeXIyHapOoaHOro penrtnHra cpean 183 crpan mupa, oxBadeHHbIXx OTdueToM BcemmpHoro
banka «Bemenme Owmsmeca».

Corpynaukn CekpeTapuaTroB Tpex CTpaH WMeJIM BO3MOXHOCTb OOMEHSATHCS OIIBITOM

TTYER YT

paboThI ¢ Kosteramu, 03HaKOMUTBCSE C BHY TPEHHET
NOKyMEHTAIVell ¥  IOHENTBCS  YCIEITHBIMI i et oo

R ermaman

pesysnbraTamm. Ocobo OpUIO OOpallieHO BHMMAaHWe ’ -
Ha TaKue BOIIPOCHI KaK, METOIOJIOIMs IPOBeeHs s
camoorteHKM pabotsl VMuBectnimonsoro Coserta, g
Iopuandecke  actekTel  paborer  CoBeToB,
B3aMMOZIEVICTBMe C IIapTHEpaMy, CO3OaHue WU
ydacTiie B paboumx IpyIax, yjIydileHve yCIoBUM
IS BHEIITHE3KOHOMIYECKO IeATeIIbHOCTY,
pedopMBI B 00JIaCTV CTPOUTEIIBCTBA, IIOATOTOBKA T
ycTpaHeHMe OIIMOOK TPV ITOJITOTOBKe 1 JIOOOMpoBaHMM, a TaKKe 3aK/II0UMTesIbHbIe STallbl
CoIJIacOBaHMS Bcex JOKyMeHTOB. Takke ObUIO oOpaimieHo ocoboe BHMMaHMe Ha
MHpOPMIMpOBaHe OOIIeCTBEHHOCT O HedTelbHOCTH paboTbl CoseroB uepes CMI u
Mefa-KOMIIOHEHTHI, IIpeiocTaBiieHa MH@opManms o BeO-camrax CoBeToB, IIporiecce Mx
IIOCTOSIHHOTO OOHOBJIEHVIS 1 BOCTpeOOBaHHOCTY CO CTOPOHBI BCeX CTOPOH IOCyIapCTBEHHO-
vacTHoro pauasiora. Co crtopoHbl CekpeTapMaToB TakXke OBUIO OTMEUEHO TeCHOe
COTPYAHMYECTBO C MeXIyHapOIHbIMYU OpraHmsanyamu tTakumy, kak EBPP, IOCAVI/, I'TL,
MOK, ITporpamma passurniss OOH n okasbiBaeMasi MMM TexXHWYecKas oA JepKKa.

Heobxommmo OTMETUTB, UYTO Ha BCTpedax MPUCYTCTBOBAIM TakXke U HapTHEpPHI
Cexperapmnara Cosera B Tampkukucrane — npencrasuren I'TL n ITporpammer pasBuTis
OOH. B cBOMX BBICTYIUIEHMSIX OHM paccKasasIvi O CBOe fedTelIbHOCTH B Ta/pKuKucTaHe 1o
BOIIpOCaM YJIyUIlleHMsI MHBEeCTUIIMOHHOIO KIMMaTa U OusHec-cpelbl (COTPYIHMUYECTBO C
CoBeroM u Om3Hec-accormanysiMu), o6 nx pomu B pabore Koncynprarnsaoro Cosera, o
IOOCTUTHYTBIX pe3ysibTaTax B pabore CekperapmaTa, IlaHax Ha Oymyliiee 11 OXWUIAHMSAX, a
TaKke BbICKa3all CBOU peKoMeHIaIMM 0 BOIIPOCaM [JaJIbHEMIIero IUIOHOTBOPHOIO
COTpyJHMYECTBA W  TECHOIO  B3aMMOIEeVICTBUA II0 BOIpOCaM e TeJIbHOCTN
Koncysnpratusaoro Cosera n CekpeTapuaToB.
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B xome moesnkm corpynHuku CekpeTapuaToB
O3HAKOMWIVICh C KOHKPETHBIMM JOKyMeHTaMU B
COOTBETCTBUMM C HaIIpaBJIEHMSAMM [IesTeJIbHOCTNU
KaXI0ro otAesnbHoro skcrepra CekpeTapmaTos
Keipreiscrana, Tampxukucrana v Monrommm. B

YaCTHOCTH, ObUIN PaccMOTpPEHBI
COOTBETCTBYIOLIIVIE HOpMaTVIBHbBIE IIpaBOBbIE
aKThI, aHaJIMTU4YeCKm1e MaTepualibl,

IIPOTOKOJIbHBEIE VI IIPOLIeAypPHBIe JOKYMEHTHI,
MH(POPMALIOHHbIE MaTepuasibl, IIPeCcc-pesIns3bl,
BeO-camThl, a TaxoKe drHaHCOBBIE u
aJIMMHVCTpaTVBHBIe TOKyMeHThL. Kpome Toro, ObU1n 00CyKIeHbI BOIIPOCHI PaCCMOTPEHS
KOHKPETHBIX IIPOo0JIeM I10 HaIlpaBJIeHNSIM, a TakKe IOPSIOK ITOATOTOBKM aHaJIMTIYECKIIX
¥ MH(POPMALVIOHHBIX JOKyMEHTOB, IIpe3eHTALUV, WX IIpelCcTaBIeHre ¥ IIyOiamdHOoe
oOcyXmeHMe ¢ TIIpuBIedeHVeM Owm3HeC — cCOOOIIecTBa, a TakKXke MeXIyHapOIHbIX
OpraHwM3aLIVL.

B 3axymouenvm ObUT pa3paboTaH IIPOEKT Pe30NIIOLMIM II0 BOIPOcaM, OOCyXXIaeMbIM B
XOJIe BCTPeYM, O IIPUHSTHIX BBIBOJIAX VI OCHOBHBIX HAITPABIIEHMSIX JAJIBHEIIIIETrO B3aIMHOTO
COTPYIHIYECTBa.

BceMnt ygacTHVMKaMV BCTpeUl BBUIO BBIPaXKEHO COITIACOBAHHOE MHEHUE O IIPOIOJDKEHUN
o0OOHOrO  pola BCTped II0 OOMEHY OIIBITOM, a TaKXe IPeJIOKeHO IIpOBefieHNe B
Oynymem @opyma ¢ yd4acTueM IIpe[CTaBUTeIeVl BCeX YYaCTHMKOB TIOCYIapCTBEHHO-
YaCTHOTO JIMajiora, BKIIIOYasl JOHOPCKMe OpraHm3aium 1o TeMe «KOHCYyIbTaTMBHBIV COBET
— HamOoJ1ee 3¢pPEKTUBHBIN MHCTPYMEHT OTKPBITOTO T'OCYaPCTBEHHO-YaCTHOTO Aajlora».
bortee moppoOHyo wHpOpManMio O BCTpede Bbl MoXeTre HawTu Ha cauTe
Koncynpratmeroro Cosera www.investmentcouncil.tj wm mpovps 10 cCbUIKe:
http:/ /www.investmentcouncil.tj /rus/index.php?option=com_content&task=view&id=17
5&Itemid=2

CUCTEMHBIVI ITIOXO/I K ITPOLIECCY CBOPA ITPEIJIOXKEHUV U
BBIPABOTKWU ITPMOPUTETOB B PECOPMAX I1O YJIVUIITEHUIO
VMHBECTMIVOHHOI'O KIITIMATA\®WJIbTPALIMSI

Koncyneratnsaben CoBeT, SBISACh IUIOINAIKON YIS IIPUHATUSA PelleHuii Ha
BBICIIIEM YPOBHE, IIpejlaraeT MexXaHn3M, ITOCPeICTBOM KOTOPOTO YacTHBIVI CEKTOP MOXKeT
OKaszaTb Oojiblllee BiMsIHMe Ha pemteHus [IpaButenscTBa mo BorpocaMm OwsHeca m
SKOHOMMKM CTpaHbl B IIeJIOM. [IaHHBII MexaHWM3M IIpefCcTaB/IseT CcobOM IIpoIecc
dwIpTpaMy BOIIPOCOB, IIPEAOCTABJIEHHBIX IIPEACTaBUTEISIMM YacTHOTO CeKTopa ISt
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paccMOTpPEHVIL V1 BKIIIOYEHVIA VX B ITOBECTKY JTH 3acelaHmm KOHCYJ'IBTaTT/IBHOI‘O Cosera 1o
YJIyHII€eHNIO MHBECTUIIVMIOHHOI'O KiIriMaTa I1pn HPQSI/IHGHTG Pecny6m/11<m Ta):l',)KI/IKT/ICTaH.

Vinest mpoltecca pwIbTpanm 3akrodaeTcs
B OOCyXIeHUM IpeloCcTaBjIeHHBIX YacTHBIM

CEeKTOPOM BOIIPOCOB co BCEMU
3aMHTepeCOBaHHBIMIU CTOpOHAMM u
COOTBETCTBYIOIIEN IIOCIIeAYIOIIIEeT

HpUopUTeTH3alVer TaHHBIX BOIIPOCOB C y4eTOM
BCexX pes3ysibTaToB. B 3amodeHmm w3 Bcex
IIpeJIOKEHHBIX BOIIPOCOB B IIOBECTKY OHS MOIYT
BOMTHN 3-4 BOIIpOCa OT YaCTHOI'O CEKTOpa.

3a nepmoxy HosOps m Aexadps 2010 roma
Cekperapuar Koncynprarmsaoro Cobera yxe
IpoBeJl TIePBBIVI IIWIOTHBIVI payHI IIporiecca
dwbTpariim, moyuns 6osiee 60 IpeIIOKeHNIT OT
YacTHOTO CeKTopa. Bce mpemIoXkeHms, HpPOIUIN
TIIATEeJIbHBIVI aHaJIM3 WM OTOOpP CO CTOPOHEI
crenmaictos Cekperapmara KoHcyrpraTBHOTO
CoBera 11 He3aBVCHMBIX SKCIIEPTOB.

B COOTBETCTBUU c CYIIeCTBYIOLIVIMM
TpeboBaHMAMM, IIpefiCTaB/IeHHbIE ITpeJIOKeHVIs
OOJDKHBI ~ OBITH  uWeTKO  cpopMysIMpoBaHBHI,
cojepXaTh aHaJIM3 TeKyILIel CUTyauun 14
PpeKoMeHIanumn 1o COBEPIIEeHCTBOBAHMIO
HOPMAaTVBHBIX ITPABOBBIX AaKTOB, BJIMSIOLIVX Ha
paccMaTpuBaeMylo MpobIeMHYIO CUTYalNIo.

Kpome TOro, Bce mnocTymnmBIIMe IIpeyIOKeHMs
IOJDKHBI IIPOVITY HECKOJIBKO 3TarloB (pIbTpaliui,
KOTOpBIe qu/ITBIBaIOT BCQCTOpOHHVIe ACIIeKTHhI,
HavmMHasl OT CaMOVI CYIITHOCTV ITPEeIJIOKEHUI, VX
aKTyaJIbHOCTV ¥ OPWMEeHTMPOBAHHOCTM Ha YyJIydlleHue OwmsHec-cpenpl TamXmKucTaHa,
3aKaHuMBasi (PUHAHCOBBIMM IIOCJIENICTBMSAMM OCYIIECTBIeHUS 3TUX IIPeIOKEeHUN I
SKOHOMWVKV CTPaHBI, a TakKe Hamdye (PMHAHCOBBIX, MaTepPUAJIbHBIX, KaIPOBBIX VM VMHBIX
BO3MOXKHOCTEV JIs1 peasIv3aliii IIpeICcTaBIeHHbIX IIPeII0KeHUI.

IIportecc ¢dwipTpanm ¢ mepBoro srarma cOopa m  000OIIeHMS IIpeIOKEeHM
Cexperapmatom CoBeTa I0 KOHKPETHBIX peKOMeHAanuyi 1o pedopmaM, [IOMOraeT
COBEPIIIEHCTBOBAaTh KauecTBO MpeIJIoKeHWII, IIpernocTaBisieMbix Cekperapmary OT
YaCTHOTO CeKTOpa. DTOT IPOIlecC CIOCOOCTBYeT TPAaHCIAPEeHTHOCTU W JIETUTVMHOCTU
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OKOHYAaTeJIbHBIX npenﬂoervm, HEMOHCTPUPYA BeCh ITYTh OT ITPVHATVIA ITPEJIOKEH 10
BHeCeHV A JaHHOTI'O ITpeIJIOKEHMA B IIOBECTKY HHA 3aCeJaHVA KOHCYJ'H)T&TT/IBHOFO Cosera.

YacTHBIVI CeKTOp He TOJIBKO BaXKHEWMIINII pecypc g PpasBUTHUS  SKOHOMUKU
TamxukicTana, HO ¥ HafeXHBII MCTOYHMK aKTYaJIbHOV, KOMIUIEKCHOV ¥ TOCTOBEPHOV
vHpOpMaMM O Hpoliemax, Iperpagax W TPYOHOCTAX, BO3HMKAIOIIMX Ileper
OTeUeCTBEHHBIMV IpelNlpUHUMaTeIIMU  IIPY  OCYIIEeCTBIIEHUM WMM KOMMepYecKOo
IoedaTeNIbHOCTM. B cBsi3m ¢ weMm, 1npu (QOpMMpPOBaHWMM IIOBECTKM JHS 3acedaHUiL
Koncysnbratusroro Cosera 110 yiIy4llleHMIO MHBECTUIIVMOHHOTO KiInMata 1ipu Ilpesunente
Peciybimmkm Tamxukucran i Cekperapmata CoBeTa IpejIoXeHMsI OT YacTHOTO
CeKTOpa SBJISIIOTCS OoJTee IPMOPUTETHBIMILL

Koncynbratusabmm CoBeT dBJIgeTcss OOHMM U3 caMbIX 3(P@EKTMBHBIX VHCTPYMEHTOB
roCyZJapCcTBeHHO-4YacTHOTO Auasiora B PecriyOnmke TapkukucTaH, ¢ IIOMOIIBIO KOTOPOTO
YJaCTHBIVI CEKTOP MOXKET BBICKa3bIBaTh CBOe MHEHVIE U IIpeyIaraTh ITyTH peleHs Ipobiem,
CTOSIINX TIepe]] IIpeaIIpyHMAaTe MM Halllell CTpaHbl, PV 3TOM, OyIy4n yBepeHHBIM B
TOM, UTO «T'0JIOC YaCTHOTO CeKTOpa» OyAeT yCIbIIIaH Ha BCeX YPOBHSX BIIACTIA.

busaec  pacrmosaraeT = BO3MOXHOCTBIO — HPEHOCTAaBIIATH  BaXHYIO  MHMOpMAaIIO
IIpefICTaBUTEIISAM BJIACTV, [JIs TOTO YTOOBI €ro Miew U HMPeIOKeHVs CTallll pe3ysIbTaToM
TIATeJIFHOTO 0030pa BOIIPOCOB, MMEIOIIVX OTHOIIeHMe K OyAylmeMy cTpaHbl. JacTHBI
CeKTOp MperICTaBiIsieT coOOV BaXKHEIIINI pecypc, TaK KaK XOPOIIIO OCBeOMJIEH O PhIHKe
VI CJIOKVBILIEVICS. SKOHOMWYECKOV CUTYaIUL.

[JaHHasg  wHMIIMaTWBa  SBJISI€TCS  COCTAaBHOWM  YacThIO  TeXHWYEeCKOW  ITOMOIIV
npenocrasisieMonn M@K Cekperapuary  Cosera. Ciemyer nomuepkHyTb, uro M®OK
nopggepxusaet 21 vHuiaTuBy I'ocygapcTBeHHO-4aCcTHOTO AVasiora II0 BceMy MUpY.

l'ocynapcTBeHHO-YACTHBIVE _ AMAJIOr  IIpeJICTaBIIseT cobort CTPYKTYpUPOBaHHbIE
MeXaHWM3MBblI, KOTOPbIe CBS3aHbI C BHICIIVIMM YPOBHSMM PYKOBOJCTBA VI VIMEIOT CVJIbHBIV
MeXMUHUCTepCKMI MaHpar. [uanor koopauHupyercs: HebosbimM CekpeTapuaToM,
BO3IJIaBJIIeMBbIM JIOBEPeHHBIM JIMIIOM WM HalpaBjieH Ha COfeVCTBMe Ipolleccy pedopm,
HpefycMaTpuBaeT cOajaHCMPOBAaHHBIV CIIEKTP UIPOKOB U3 TOCYAapPCTBEHHOI'O 1 YaCTHOTO
CEeKTOPOB [IJIs olpesesieHns, puibTpaluy, YCKOpeHWs], peaJin3alliyl ¥ OLeHKN IIOJIUTUKN

pedopm.

VIHCTUTYIMOHAIBHBIVI MEeXaHWM3M, OCYIIeCTBIIAIOMIVI TOCy/JapCTBeHHO-YaCTHBIV [I1aJIor B
Tamxukmcrane, cocTouT Mx AByX KIoueBblx opraHos: KoncysbratmsHoro Cosera 110
YIIydIIeHMIO MHBeCTUIIMOHHOro KimMara 1pu ITpesunenTe Pecrry6mvkm Tampkukmcran m
IF'ocymapcreennoro Komwmrera 10 WMHBeCTMIIVMSM W YIPaBJIEHUIO TOCYJAapCTBEHHBIM
viMmytiectBoM PecrryOmvikm TamxmkmcTas.

Lenpro noppepxkn M@K rocymapcTBeHHO-4acTHOTO Anasiora B Ta/pKuKucTaHe SBJISeTCs
OKasaHMe IIOMOIIM IaHHBIM CTPYKTYpaM B PasBUTUNM KOHCTPYKTMBHBIX MOJIUTUYECKIX
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O6Cy>K)IeHT/IT7I " KOHCYJ'IbTaLH/IVI C YaCTHBIM CEKTOPOM ¥V NJOHOPaMI B BOIIpOCaX yJIydIlIeHV
VIHBEeCTUIIMOHHOI'O KJIMMaTa.

B wacTHOCTW, 11€J1IMI TAaHHOTO KOMIIOHEHTA SBJISIOTCS:

1. [ToBbIIIeHMe  ypOBHS ydYacTWsl HYaCTHOTO CeKTopa B paspaboTke pedopm 110
YJIydIeHNIO VHBECTUIIOHHOTO KiIMMaTa ¥ IIOATOTOBKe IIPeUIOKeHMIT 110 pedopmam,
oTBevaroM aKTHIeCcKM NOTpeOHOCTAM Or3Heca.

2. Buenpenme Ooslee cmcTeMHOTO —TIOAXOfa K IIpolleccy cOopa MpeyIoXKeHWIT W
BBIPAOOTKYM NPVMOPUTETOB B pedopMax IO YIIYUIIeHWIO VHBECTUIIMOHHOTO KIIVMaTa, C
IIeJTBIO CO3JaHVIS ITPO3PavHOro ITPaBOBOTO MeXaHM3Ma peam3arnyi pedpopM.

B ImocjiegHme roabl HpaBVITeJIBCTBO Ta)I)KVIKVICTaHa BBICTYITWJIO C PAAOM VMHMIIMATVIB IIO
IIPpOBEOEHIIO IOCYy IapCTBEHHO-YaCTHBIX KOHCyanaHVIVI, IIpenIiprHsIIO KOHKPETHbBIe I1aryi,
YTOOBI peayln3oBaTb HOBBIE MIIEVI V1 B34ATb KypC Ha yJjlydlleHne MHBEeCTUIMOHHOIO KiIMaTa
U ITpVBJIeYEeHNE VIHBECTUILIVV.

YacTHBIVI CeKTOp ¥ IIpefiCTaBUTeI TpaXk[JaHCKOro oOIecTBa INpPUBETCTBOBaIM Oostee
OTKPBITBIVI IOJINTUYECKNVI ITOJIXO/], VI C TOTOBHOCTBIO IPVHSJIV yYacTie B roCyJapCTBeHHO-
YaCTHBIX KOHCYJIbTAIVSIX, KOTOpBIe YyXKe HaloT O4YeHb OOHaeXMBalolllie pe3ysIbTaThl:
Tamxukucran ABa roga IOAPs[, BXOOWUT B IIEPBYIO JIeCATKY CTpaH-pedOpMaToOpoB IIO
UTOTaM MccilefjoBaHus «Bemenne 6usHeca», mposoayMoro BcemmprbiM batnkom.

Ml HaJxeeMcs, 4YTO TeMIIbI pe(bopM C ydJacTreM 4aCTHOI'O CEKTOpa 11 B aJIbHeNIIeM 6y,JIy'T
TOJIBKO HapaHIVIBaTbCSI!

CO3[0AH KOHCYJIbTATUBHBIV COBET I10O YIYUIIIEHMIO
VHBECTMILIMOHHOI'O KIIMMATA
ITPU ITPEOCEOATEJIE XATJIOHCKOM OBJIACTU

Cospanme KoncysnpratBHOoro Copera Kak IUIATPOPMEI I pa3sBUTHSA TOCydapCTBEHHO-
YacTHOTO [IMajlora Ha pervioHaIbHOM YPOBHE CTaJl0 BO3MOXHBIM Ojlarofapsl HOpPYUYeHUIO
ITpesunenTa Pecriy6rmkm Tamxumkucran — Ilpencenarenss KoncynpratsHoro Cosera 110
YIIYUILIeHWIO WHBeCTUIIMOHHOIO KinMaTa, wuHuImMaTuse IlpencemaTera XaTioHCKOM
Obmactm r-Ha AsBsanoBa I, u Texumueckon mnommepxkn IFC (MexnyHaponHas
®unancosag Kopriopars).

Pemenne o cospanuu KoncysperatuBHoro CopeTa IIO yJIyUIIeHWIO WMHBECTUIIVIOHHOTO
xwmmMara npu Ilpencemarene Xaraonckonr OOmacTi, ero poiab B YIIyYIIeHWUN
VHBECTUIIMOHHOTO KJIMaTa B pernoHe ObUTa oOcykaeHa Ha BcTpeue 18 Hos0pst 2010 roma B
r. Kypran-tio6e, B KoTOpo mpusiiin yuacTue 6osiee 450 mmpescraBuTesient rocyaapcTBeHHbBIX
CTPYKTYP, YaCTHOI'O CeKTOpPa, MeX1yHapOIHbIX U JIOHOPCKMX OpraHM3alliA.
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KoMMeHTapum v pekoMeHIammy, IIpVBeleHHBble Ha BCTpede, ObUIM pacCMOTPeHBI IIpU
HNPVHATUM IIOCTAaHOBJIEHMS O co3maHuM pernoHaibHoro KoocysnbratusHoro CoseTa m
yTBepxaeHsl [TpencenaTteriem Xatnonckont O6smacti 30 HossOps 2010 roma Ne341.

Texnudgeckoe copevicteue pervioHaibHOMy KoncysbratsHoMy CoBeTy B ero pabore c
HpeflIpyHUMaTe MM,  YJIydllleHUM  JIocTylla K  (PUMHaHCUMPOBaHMIO,  OKa3aHWUM
KOHCYJIbTaTUBHOV IIOJJIEPXKKM II0 BBISBJIIEHMIO ITpo0sieM, IpeIsTCTBYIONINX Pa3sBUTHIO
HpeAIIpyuHMaTeIbCcTBa M NPVBJIEYeHWIO VHBECTUIMIL, W OJIaronpusATCTBOBAHWIO
OTKPBITOrO JjMajiora MeX[ly ITpaBUTeIbCTBOM ¥ YacTHBIM CEKTOPOM B pervioHe OyzaeT
npeyocTasieHa co cropoasl MOK.

[Trs cnpabru: Tpoexm M@K (Mexoynapoonas @unancobas Kopnopayus) no pasbumuio maio2o u
cpedneeo npeonpunumamenscmba 6 Tadxuxucmane codeicmbyem YckopeHUo IKOHOMUHECKUX
pedpopm  nocpedcmbom  pasbumus  Mexanusmol eocyoapcmBento2o0 U UACMHO20 Ouasoed,
HanpabienHoeo Ha Yayuuienue unbecmuyuonnoeo kiumama 6 Tadxuxucmane.

Mnuyuamuba M@K no pasbumuto eocydapcmbernno2o u 4acmuoeo 0ualoea Hanpabiena Ha oKasaHue
codeiicmbus [paBumesvcm8y 6 npoyecce 00cyxK0eHUs U NPUHANMUSA peuteHUTl ¢ npedcmabumensmu
4ACHIHO20 CeKmopa u 0OHOPCKUX 0peaAHU3AY ULl kacameavHo 60npocob yayuuieHus uHBecmuyuoHH020
KAUMAama.

M®K pabomaem c HeCKOALKUMU OpeanHami 20cy0apcmbBenHo-4achuoeo ouaioea no 6eemy mMupy u
Oannbll onvim npudaem 3Hawumessuyio Baxuocmo 6 wauten padome 6 Taoxukucmare. Hawumu
napmuepamu. Abaaromes  Cekpemapuam — Koncysemamubuoeo  Cobema 1o yayduieHuio
unbecmuyuonnoeo xkaumama npu Ilpesudenme Pecnybauxu Taoxukxucman u IocydapcmBertviil
Komumem mno unbecmuyusm u ynpabaenuio eocyoapcmbennviv  umyujecmbom Pecnybauxu
Taoxukucman.

ACCOIMAINA MNKPOPVHAHCOBBIX OPI"{\HI/ISAI_[VIVI TAIDKVKVNCTAHA
INPEOCTABWIIA CBOM TOOOBOWM OTYET 3a 2010 rox

17 meKaops 2010 rojga Acconmariys
MUKPOUHAHCOBBIX oOpraHmsaumint TapKuKucTaHa
(AM®POT) mposesnta Kpymiblit cTos1, HOCBSIIIEHHBIV
TIOIBEIEHIIO MTOTOB ee negarenbHocTy 3a 2010 rop,.

Ha wmeponpuaTum yuacTBOBa/IM IpeCTaBUTeIN
ITapramenTa Pecrry6rikm TamxukmcraH,
Hanyonansnoro banka Tamkukucrana, oTpacieBbIX
MMHVCTEPCTB ¥ BEIOMCTB, OWM3Hec-accolyainii, a
TaKkKe MeXIyHapOIHBIX (PMHAHCOBBIX U JOHOPCKMX
OpraHm3aIIu.
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B xXoae 3acermaHviAa ObUIn PaccMOTpEHbBI BOIIPOCHI, CBiA3aHHbBIE C COLIMAJIBHOW MWUCCUEeNn

MUKpOVMHAHCHPOBaHMA B CTpaHe YTO, IO CJIOBaM I-Ha
AxOaposa @., mcnosHUTeIPHOTO AupekTopa AM®OT,
gBJIeTCd HeMaJIOBKHBIM IUIS  PasBUTUS SKOHOMUKM
crpanbl. CeromHsi y MUKpPOMUMHAHCUPOBAHMSA €CTh
IJIaBHBIE 3alauM: pas3BuUTHe Om3Heca W JIMKBUIOAIINAS
dakropa OemHOCTM M Ge3paboTuirel B cTpaHe. I'oBops 00
aHaJIM3e CeKTopa, HeOOXOIVIMO OTMETHUTB, YTO KOJIVYECTBO
wieHoB AM®OT  ysemuwiock n coctasiigeT 149 Teicsay
yestoBek. Ha manaeim moment AM®OT 3anmMaeTr ocoboe
II0JIOXKeH!e B CTpaHe, a MMeHHO 24% oT ob11iero noprderid prHaHCPOBaHMSL.

Taxoke orMmeuasicss TOT pakT, YTO MUKPO(UHAHCOBBIE OpPTaHM3AIINM PACIIPOCTPAHEHHBI BO
BCEX pervoHax CTpaHbl M 3TO SBJISETCS H0Ka3aTelbCcTBOM Toro, uro AM®OT crapaercs
IIOCTaBUTB CBOYM YCIIYT JaXke B Te PETVIOHBI, I7le He HaJlaKeHa OaHKOBCKasl CHCTeMa.

3a mocseHuT TOf, OBUTO Ce/IaHO HeMaslo ¥ HaBepHO ITIaBHBIM JIOCTVDKeHVeM SIBJISeTCs, UTO
40% >KeHIIVH HaIlero pervoHa IIOJy4YwIM AOCTYyIl K ucrHoib3osaHuio ycaryr AM®OT.
HemanosaxHo koHeuHO ” TOo, Kak AM®OT coTrpynHMYan ¢ 3apy0eXHBIMMU MHBeCTOpaM,
co3jaB Hapsy C TIapTHEépaMM KpeIuTHO-PUMHAHCOBOIO CeKTopa KpeauTHOoe Opo B
Tamxukucrane, 3aperncrpuposaii LIOMT -Llentp obydeHuss M MUKpOPUHAHCHUPOBAHS
TamxukmcTana, MHUIIMMPOBAIN M IIPU COAEVICTBUM TOCYAapCTBEHHBIX OpPraHOB JOOVIINCH
BHECeHVs IIONPaBOK B HOPMaTWBHBIE IIpaBOBble  aKThl II0 YIIPOIIEHWIO IPOLeyp
peaym3aiy NpeIMeToB 3aJI0Ta.

Hosbemvm 3agagamm Ha 2011 rog AM®OT noctaswt s ce0sl HeITOCpeICTBEHHOe IIPUHSTIE
y4acTsi B COBEPIIEHCTBOBAHMM 3aKOHOAATEJIbCTBA, PeryJIMpYIOIIero AaesTeIbHOCTb
MUKPO(VMHAHCOBBIX OpraHM3allil, B TOM 4Mcile ¥ HaJIorooOJIOKeHMs, a Takke pa3paboTKy
HOBBIX KPeIUTHBIX IIPOIyKTOB, U IIpUBJIeUeHVe JOHOPOB 11 MHBECTOPOB B CEKTOP.

s cnpabiu: Accoyuayus Mukpogpunarncoboix Opeanusayuii Taoxukucmana a6asemca HeKOMMepUeckoi
opeanusayueil, 006e0UHAIOWeI OpeAHUSAYUL, OCYuleCnBAAIu e MUKPODUHAHCOBYIO 0eAmeAbHOCHIb, A AKKe
UHble Opeanu3ayul saunmepecobannsie 6 pasbumuu muxpogpunancupobanus 6 Taoxuxucmate.

Accoyuayua opuyuarvho sapeeucmpupobana 6 anbape 2004 eoda u abasemcs 00HOU U3 NepBbIX OpeaHu3ayull
100001020 pooa 8 Llenmpaivro-A3uamckom pecuone.
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YBaxkaemple uwmrarenn! Ecau y Bac 6o3snuxnym xakue-a1ubo npeoaoxeHus 041
paccmompenua Ha 00HOM U3 ouepedHbuix 3acedanuil Koncysvmamubrnozo CoBema,
KoMMenmapuu uiu npedioxenus 041 yayuwenua padomor Cexpemapuama uiu
KoncyasvmamuBuoeo CoBema 6 yeaom, 6vr moxceme nanpabaame ux 6 Cexpemapuam no
caedyromemy adpecy: amavlonova@investmentcouncil.tj

Taxsxe Bol Moxceme nodeiaumnmsvca ¢ HAMU AKMYAAbHOU UHpOpMAayueil, KOMOpas MoxKem
Ovimv unmepecna 0aa npednpunumamenei u uxnBecmopoB. Bawa ungopmayusa 06ydem
Bicarouena 6 ooun u3 nomepob Broaremens.

Cexpemapuam Koncysvmamubuozo Cobema no yayuuienuto uHBecmuyiiloHH020 KAUMAMA
npu Ilpesudenme Pecnybauxu Tadxwukucman 6aazodapum Bac 3a unmepec Kk Hauiemy
Broasremento u nadeemca na dasvreiiuee u naodombopnoe compyonuuecmbo.

C yBarxcenuem,
Cexpemapuam Koncyavmamubuoeo CoBemna
1o YyAyuuLeHUuI0 UHBeCMUYUOHHO20 KAUMAMA

npu Ilpesudenme Pecnybauxu Tadxuxkucman



